Union Bank
to up MSME
' lending
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In an effort to help micro,
small and medium enter-
prises (MSMEs) deal with the
credit squeeze and econom- .
ic slowdown, Union Bank of :
India has decided to raise lend- !
ing limit to the segment. :
The bank will provide cred- :
it to the sector on easy terms :
and also reduce the process- :
ing time of proposals con- :
siderably. :
Union Bank will up lend- :
ing to the sector to 20 per cent
of its total advances from .
the current level of 16 per cent. :
“Qur total advances to
MSMEsnowstandsat Rs 13,884 :
crore out of Rs 85,506 crore,
which is over 16 per cent,” the .
. bank’s General Manager S :
S Ghugre said. :
He maintained that there :
. was no dearth of funds for *
: MSMESs despite the slowdown
¢ andthebankwastargetingto !
i growby 30 per centinthe seg- :
: ment. “MSMEisthe country’s :
: growth engine contributing :
¢ 40 per cent of our industrial ;
¢ output and producing 8,000 :
: products,” he added. :
: ‘The bank has upgraded :
¢ 100 pan-Indiabranches as spe- :
" cialised business banking units :
to focus on the sector. Uttar :
Pradesh has nine such branch- :
. esatLucknow, Kanpur, Varanasi, :
i Bhadohi, Orai, Meerut, Morad- :
' abad, Muzaffarnagar and :
Allahabad. :



