HSBC partners Cl

Banking Bureau
Mumbai, Jul 10

In an attempt to woo maximum
SME clientele in its fold, HSBC Indiais
partnering with CII to launch a portal
that will be dedicated to service the
needs of Indian Micro and Small to
MediumEnterprises (MSME).

Ramesh Datla, chairman CII Na-
tional MSME Council, said, "All CIT
memberswouldbeentitledto availthe
proposed portal's servicesona no-cost
basis. However,select informationlike

availability of technology in certain
countries, accessibility to consultancy
services, among others, would be
charged by the portal in abidto gener-
ate steady income for the portal's sus-
tainability."

"Although the portal would be
owned by CII, HSBC India is initially
going to fund this venture that is
expected to take-off by November
2008. The basic interest of HSBC
in partnering with us is to promote
the bank's services among CII entre-

preneurs from the SME sector," said

I to launch SME portal

Datla.

Datla said many more Indian banks
have also shown akeen interest to join
theproposedCIIportaloveraperiod of
time.

Theportalisexpectedtouploadona
regular basis, information pertaining
to availability of PE investments, in-
cludingvariousdetails relevanttoSME
sector financing.

The CII portal would also use some
content from 'SME toolkit' online re-
source launched by ICICIBankin asso-
ciationwithIFCand IBMin2007.
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