Ventureast
seeks 20% IFC
participation
in SME fund
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Venture capital investor Ven-
tureast has applied to Inter-
national Finance Corpora-
tion (IFC) for raising its
eighth fund, which will focus

on high growth of small and |

medium enterprises. It has
applied to IFC for commit-
ments of up to 20% of the to-
tal commitments raised.
Talking to FE, Sarath Naru,
founder and managing part-
ner of Ventureast, said that
the target size is still under
discussion. “The first round
of closure is expected to hap-
pen after May”, he said
adding that the project is a
proposed IFC equity invest-
ment of up to 20% of the
committed capital of the

fund. The company has over |
$300 million under manage- |
ment and has enabled over |

50 businesses in ICT, technol-
ogy, healthcare and life sci-
ences and clean technology
till date. Termed to be the
eighth fund in its portfolio,
the focus will be especially
on agri, food processing,
waste management, biofuels
and clean environment, he
said. In the process, the com-
pany has already shortlisted
about 10 companies for the
proposed funding and two
companies have already got
initial investments through
one of its other fund.
Ventureast Life Fund III
LLC, as the fund is called, is
an India-dedicated fund
which would make equity,
equity-related and mezza-
nine investments towards ex-
pansion capital in high-
growth small and medium
enterprises (SMEs).
To be managed by Ven-
tureast Mauritius Invest-

ment Advisors with APIDC

Venture Capital Private Lim-
ited, which manages over
$160 million, it expects to
raise both domestic capital
raised ifi parallel into a sep-
arate Indian entity, and off-
shore capital into a Mauri-
tius entity.




