Google Soros, Omldyar tle up to fund SMEs

Mumbsai, Feb 20

The philanthropie units
of billionaire  investor
George Soros and Google
have putin$17millioninto
nventure with the Omidyar
Netwark to fund small and
medium enterprises
(SME)in Indin, theysaidin
dstatement.

The Soros Economic De-
velopment Fund, the
Omidyar Network  and
Google.org said the ven-
ture would make invest-
ments of berween
$500,000 and $3.5 million
in SME businesses in India
thatlacked accesstoformal
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funding options.

“Lomg ignored by com:-
mercial capital markets,
small and medium busi-

nesses anre an attractive in-
vestment oppartunity as
well as an engine for eco-
fhomic growth,”™ Neal De-

Laurentis, vice-president
of Sorog Economic Deével:
opment Fund, was cited as
saying.

The company’s invest-
ment adviser will be locat-
ed ar'the Indian School of
Business inHyderabad,

The Soros Economic De-
velopment Fund (s apart of
Sorcs’ charimable founda-
tions, and the Cmidyar
Network is a philanthropic
investment firm of the
founders of eBay.
Google.org, the philan-
thropic arm of Google Ine,
focuises on areassuch sz al-
ternative energy and cli-
matechange, Reuters



